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September 14, 1994 LG e e Co

Mr. Vernon Williams

Acting Secretary

Interstate Commerce Commission
12th & Constitution Avenue, N.W.
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed is a Note and Security Agreement dated 8/29/94 for ICC
recordation. The parties involved in this transaction include:

Lender: Guardian Bank of Houston
2201 Mangum
P. 0. Box 924009
Houston, Texas 77292

Borrower: Jansen Rail Car, Inc.
P. O. Box 2288
Dayvton, Texas 77535
The equipment included in this transaction is as follows:

Equipment: 7. 4000 cf Covered Hoppers
JRCX 4001-4007

Please record this agreement as a primary document. The filing fee
of $18 is enclosed. Thank you for your assistance.

/7ZQL7 (st

Sincerely,

/?7bbﬁ7 (fi_dlﬁfzx

Mary Ann Oster
Research Consultant

Enclosures




Fnterstate Commeree Commission
®ashington, B.C. 20423

OFFICE OF THE SECRETARY

SEPTEMBER 14, 1994

MARY ANN OSTER

RESEARCH CONSULTANT

OSTER RESEARCHING SERVIEES
12897 COLONIAL DRIVE

MT. AIRY MD 21771

Dear MS. OSTER:
The enclosed document(s)was recorded pursuant to the provisions of Section 11303 of
the Interstate CommerceAct, 49 US.C. 11303, on  9/14/94 at 9:50AM , and

assigned recordation number(s). 18980

Sincerely yours,

v :,.f;;

Vernon A, Williams
Acting Secretary

Enclosure(s)

$ 18.00 The amount indicated at the left has been received in payment of a fee
in connection with a document filed on the date shown. This receipt is issued for the
amount paid and in no way indicates acknowledgment that the fee paid is correct, This is
accepted subject to review of the document which has been assigned the transaction number
corresponding to the one typed on this receipt. In the event of an error or any questions
concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document,

Signggg_Cé}f Y& /4 a//77 . /.,_,XZMJL /




- This is to certify that the foregomg is a true

and ¢

M e v
NOTE AN SECURITY AGREEMENT uardia

By: %Y,

R\

rect copy of the original ins
Bapk

BU{[QWCT.S Dona I d R . Hengst GUARDI‘AN
Name_Jansen Rail Car, Inc. Notary: /
N dsstds
Date 8/ 29/ 94 officer__DRU/MKCTNIaTgres M, [Fdwards  Disclosures Required By Federal Law
Oy
Note No. AGY CIFNo.___105 ANNUAL FINANCE Amount Totat Of
This agreement covers my loan with you. I, me and my mean anyone who signs this PERCENT- CHARGE Financed Payments
agreement as a borrower or co-borrower. You and Your mean Guardian Bank of AGE RATE The doll
Houston, with offices and place of payment at 2201 Mangum, P.O. Box 924009, ¢ dollar The amount The amount
Houston, Harris County, Texas 77292-4009. An E next to an amount means that it The cost amount the of credit 1will
- T provided to have paid
is estimated. of my credit will me ot on after 1
PROMISE TO PAY. To repay my loan I promise to you you a total of credit as cost me my behalf, hi di
y behalf. ave made
EIGHTY FIVE THOUSAND & 00/100-—-— — & —vic ——u a yearly all pay-
T T T T T T T e T T TT T DOLLARS rate. ments as
heduled.
[ 85000.00 ). along with interest: scheduled
O Figures for the entire loan period and included in the total amount of my loan 9.25 o |§1573.63 $85000.00 [§106573.63
shown above. This is known as pre-computed intergst.
Added at the fixed rate of . % a year.
O Added at a varying rate of N/A % a year above your 1 will pay what 1 owe:
Prime Rate announced and in effect from time to time. 0 Upon your d d, but if no d d. in one pay of .
NOTICE TO CONSUMER: UNDER TEXAS LAW, IF YOU CONSENT TO THIS $ N/A by N/A .
A(JREEMﬁ?IK YOU MAY BE SUBJECT TO A FUTURE RATE AS HIGH AS .
_ % PER YEAR. Federal law may allow even higher rates. In It the first

clng in the amount of § 1776 22 cactiand a final

~ther loans with you may also secure this loan, to the extent permitied by applicable

la.

E?My loan is SECURED. To protect you if1 fail to repay my loan or to meet any other
obligations I have with you now or in the future, I give you a security interest in the
following collateral, to the extent permitted by applicable law.

(7) 4,000 cubic foot covered Hopper cars

erly Dupont Current Jansen
bux 58825 JRCX 4001  JRCX 4007
DUPX 34016
JRCX 4002
DUPX 34025
JRCX 4003
DUPX 34026
DUPX 34030 JRCX 4004
JRCX 4005
BYB% 34838 JRCX 4006

BORROWER'S PURPOSE: To induce you to extend credit to me, I represent that the
proceeds of my loan will be used only for the following purposes:
Ci

1 0

J Other ] of § . Installments are [J plus,
9 including interest. O (v if install areplusi myp
will vary between $ and §

SECURITY INTEREST. O Other installment schedule.

O My loan is UNSECURED. There is no coll 1, except that coll 1 securing

SEP 141994 -930 AM

The first installment will be due on _—gg:

19 g4 il
__L_____ day of each _M,ON’I‘H

with final instaliment due on —SEPEEMBER—+—X¥ -4999--

[ (v if applicable). VARIABLE RATE. The Annual Percentage Rate
may increase during the term of my loan if your Prime Rate increases. My
loan rate shall notexceed %ayear, Any rate increase will increase
O payment amount, (J amount due at maturity. If my loan were for
$I000000 al 14% per year for one year and the rate increased to 14.5%

will be due on the

4
C Y

diately after cl (v if installment loan) my regular

[ (v if applicable). The co-borrower is signing this agreement only to give you a
security interest. The co-borrower will have no personal responsibility on the loan.

PROPERTY INSURANCE. The insurance indicated below is required for the full
term of my loan to protect against loss or damage to the collateral. I may obtain such
insurance from a person of my choice subject to your right to reject the person for

cause. I und d this i is not obtainable from or through
u.
3 Cottision,s___250.00 ductibt
& Comprehensive, § 100 00 deduciibl
O Fire & Extended Coverage, $ N /A deductibl

[0 Other

CREDIT INSURANCE. If1 want you may provide me with credit insurance for the

loan term. 1 und d that this i is not required for my loan.

O 1 want credit life i forap ium of § NALA

0 1 want credit disability insurance (uvmluble only to Borrower) for a prcml\lm of
s__ N/A

Borrower's initials Co-Borrower's initials

ITEMIZATION OF AMOUNT FINANCED.
____.__N.,L,A._Amounl given to me directly

———‘N‘tk— Amount paid on my account
Amounl paid 10 others on my behalf

N/LAtol Comp
‘ s 85000500
S N/A _Prepaid finance charge.

BORROWER'S STATEMENT. 1 have reccived a copy of this agreement with all
y spaces feted. Additional terms are on the reverse side of this agree-
ent. 1 am signing this agreement in County, Texas.

President

inanequal hly pay loan would increase from
$897.27 1o 3900 23 [3 (» ifsingle payloan) my one payment in a single
payment loan would increase from $11,400.00 to $11,450.00.

SECURITY. I am giving a security interest in:

CK The property being purchased with the proceeds of my loan.

[J Household Goods O Motor Vehicle(s)
[J Securities [ Real Estate

K) oer_Rail cars

Collateral securing other loans with you may also secure this loan. Filing
Fees § N/A

LATE PAYMENT. O (v if applicable). 1 will pay 5% of the unpaid
amount of any installment that is 10 days or more overdue.

PREPAYMENT. I{1 pay off early:

X] (v if simple interest) I will not have to pay a penalty.

O (v ifadd-on interest or points) | may be entitled to a refund of part of
the finance charge.

DEMAND FEATURE. xga (v if applicable). My loan has a demand
feature.

ASSUMPTION. [J (+ ifapplicable). Someone buying my home can-
not assume the remainder of my loan on the original terms.

REQUIRED DEPOSIT. O (» if appl le). The annual p 8
rate does not take into account any required deposit.

OTHER TERMS. I understand that I should refer to the remainder of this
agreement and any other appropriate contract document for information
about nonpayment, default, the right to accelerate maturity of my loan,
prepayment rebates and penalties and security interests.

o-Borrower

- Jansen, Individually

- P O Box 288
Address  Daytomw TX77535=6288 Address
409-258 5855
16-0261521
Telephone Telephone

88 N ter




MORE ABOUT INSURANCE. Iagree 1o keep the collaterul fully insured for logs
or damage ag you request. The property {nsurance tndicated on (he front of this
agreenient is vequired fur my loan. I have the option of fxaishing the vequired
{oaurgnce elther through existing policles of lnsurunce owned or controlied by
me or of procuring und furnishing equivalent lnsurance covernges through any
Insurance compuny unthorized to trunsact business in Texas. T will make the
insurance policy paysblc to you and sie and will provide thac the policy cannot be
cancelled unless you are given at least 10 days notice in writing. You may spply any
insurance proceeds and webutes o pay my loan.

You can act a3 my atlomey in adjusting sculing or cancelling the insurance. If
my policy ends and [don™s replace il you can obtuin insurance which will protect anly
your imerest in the coflateral. 1 will reimbucse you upon demand for any insuraicy
you purchase alony with intcrest at the maximum rate gennitied by law,

Ifthe termof my lein execeds 3 yeurs, Luaderstund that ibe premiunrates
for credit Insuvance uri not fived or approved Ly the State Baurd of isurance.

ADDITTONAL COLLAVERAL. Whetherornotmy loanissecured, youcanvetain
o upply any deposit secounts Thave with you tu pay any of iay loan, whether os ot
it is past due, The colluteral secudng my loan includes the collateral descsibed in this
agroament, whethet now or heresfier gequired and wherever lozated, and atl po-
ceeds, products and accessions of such ptopeny, including isuriney: tebides, sivek
dividends and sulnaiption rights relating 10 the collatendl. Thowever, conaiacy
goods [ acquirte niore han 10 days after you make this loun will not be inchide §
\he cofateval unless they are instalied i or sffined to other coliateral

PROTECTING THE COLLATERALL T vwn thie collsterd deserbed in s
sgreoment and 10 onc cloe s w clainy againsi i L agice o do all it s necgssay o
protect yonur interest in the collaretal.  proatmse oot 1o do anytbing Wt will crowic a
claimn againstit, Tvalluse the collateral carefully s v il b eop it igood apaic. Ewilt
notsull, lease, lund o give it o anyone elie withoul your witlion pecuission, Lagise
1o provide prompady 1o you al information reasonable requestad by you conceiniong
any collateral fur thas wgrecment and my finanial stains.

Youmay tanslur any of the colluteral (o your name and misy sign 0y owing 1o
any documents lhat ure necessary 10 proteet o traaster the collalerul oryoor interest
in it. Lunderstand that you will not b respousible for prescrving the collatesal ur
teking uction with respect 1o the collateral, uadess hat is wequised by law. i you ask,
Twill tum the collateeat uver 1o you. Otherwise, Twill keep it sl my addyess shown on
the frout of this ayrecment. You may inspeet the collateral at any reasonable time.

CLAIMS AGAINST THE COLLATERAL. I will pay any taxes or claims that
become ducon the collataral, If [ail to do se, yuu can pay (hcn— sund claing. Yoo
willbe the sole judyge of theiramount and validity. [ will sei: i oS
{or any smountg you pay alany with interest at the maxi TBr lewby law.

REPOSSESSION. You can repossess the collateral
payments on time or if I fail 1o perform any ofuiy obliy
T will deliver the collatcral 10 you at any reasonable tims
you can peacefully enter the place whete the cotlateal.

; 7 dke any b iy
= ~der this ggreement.

pluce you designate, or
~ept and 1emove i,

You can seibihe collalerul, but you must give me at ket 3 days price noice, i
agres that this is reasonable notice. { will reimburse you upon demand, for your
reasonable expenses of reluking, holding, prepacing for sule or lease, selling, Jeusing
and the Jike, along with iurerest at the maximum ite permuned by lav,

NGTICES. Any notice 16 e shall Le considered s given when deposited inoilic
United Statesinail, postage prepaid, addressed ro me atihe addicss sho wi onthe fiant
of this agreement or at any ofhicr addiess Thave given you i writing, Unless required
elsewhere in this agrecment. T expressly waive notice of Jdefanlt und of intention 1o
accelerute or to fureclose, demuand and | t Tor puyment, notice of non
paymcnt, pratest, notice of protest, natice of dishonue, Lringing of suit and Jifigeoce
in taking any uction w collect amounts called for hereunder.

DESTS OTHERS OWE ME. If others owe ine debis 1 may be able to use thew as
celiateral. (1 do, you can avtify anyone who owes me a debt which s pait of the
collateral 1o make puyment directly 10 you.

PREPAYING MY LOAN. 1 can prepay all or part of iny loan at any tme., 1 [ prepay
in full o7 if you demand inumediate payment in full befare the scheduled muturivy of
my loan, you will refund any eunied or uncansed fiaunce charge as required by law,
1 understand that if I prepay my loan, ihe interest paid may exceed the Annual
Percentage Rate.

ENTIRE BALANCE DUE. You can require incto repay the balance of my losn (less
uncamed finance charge, if any) and any other debt T owe yon at once without
advance notice if:

1. 1 Liuil o make apayment on time or perfonm uny other obligation under this
agreement.

2. Anything humu ns that you in gond falth believe endangers repayment of
my loan or p of my undu this

COLLECTION COST. If you are forced w take collection action, I agree to pay
your reasonable collection coats, including sitorney's fees of not less than 15% of
whiat Fowe. 1 will not he required, however, 10 pay collection costs in excess of those
allawed by law. To the extent allowed by applicable law, T will pay you, upon
demand, a ressonnble processing fee on rewm of a dishonored check given in
payment ol ihis agreement.

OTUERS WHO SN, Unless the box on the front side hereof has been chacked
diad i v Doscawet hius no personal tesponsibility on my loan, Dimder-
Land everyone else who sigas this ag
will each be fully responeible for repayment of the cative debl. You can release,
impaic or aodify the clligations 10 any person in connectivn with 1his foan without
affecting the obligations of vthers.

usakb orco-k

RETAINING Ytk RWGHTS, You can waive or detay cnforcing may of your
st e ag et wilhout bosing thao. VFor axinple, Sou vt w e bane
paystests o p b peytsend even though saked “pay entio L and -G8 ectsin
allufy o sighus ke this wgrecment, including the dght o icguie o o ey e

vitie Lisdanee at once if futuge payments arg luie.

Wl o pesteim iy of iy obligations under this agrecment, you ca pa ifuan
the furme wuthiout kesing aay of your rights. You can also waive, impzicov ralease
b wehile o bt any premises Thave made or any colluteral tor my Lun wittioul
Losing winy of your nghts under this agreement.

ENTIRE AGREEMENT. This agreement and uny other wrilten agieanent exe-
cuied i cuitevion with this agreement are the entise agreement between you and
wie ‘there are ao oral iti ions or ¢ i aftecting this
agrcenient o any of ths other lown ducumum Auextension or variation in 1he tenns
of payment; s relesse of personal lisbility or collateral, or a satiafaction of this
agreement, it whole urin pant, inexchange for colluteral ovotherwise, is noteffective
uoless it is in wiiting snd signed by your authorized officer.

TRANSFER-ASSIGNMENT. You may tiansfer any of your tights undec this
precmaent

()'I‘Hl['

Y TIHIS AGREEMENT. {01 dic or in any way lose legal

RN
control Lf w77 TS, i greement will bind my heirs, successots and legal
weps o amb -

F ¥ [ 1 :il E LAW. This agreement will be govemed by Texas luw und appli-
cald~ eral law. fany pariof this ag is forceable, the inging purts
will remuin valid.

FNCEREST, 1 will pay you inferest on any late payments at the maxinwin aile
penmiticd by Jaw. Honwnkstanding anything 10 the contrary in this agreement o in
aay other agrevment enteted imo in connection with my foan, [understand ihu 1 am
not obligsted 1o pay nny imterest, lte fees, or other charges in exeess of the maximun
punmitiald by pphicable | Any amount in excess of such maximon shall be
ilie and vancelled automaticaliy, or, if already paid, shall be
pal amaent of my loan oc refundicd t e, at youc option.

considered 1 ani;

ateited an the e

i st fuaal payment 6 miy loan the total amount of interest otherwise payable
undes this npecenmient is less than the wotal amouont of interest which would have been
payuble i vo asury ceiling had bicen applicable. | agree (o pay you the diffennce
Betwews anub Bncunts, bat not 1o exceed sthe masinmn penmisied by law, The tesns

“upplicable law* und ‘law’ include any laws that ullows a greater rale of inlerast, us
such laws now exist of ay be changed or smended in the future.

I my isterest e is ded w0 your Prime Rate, “Prime Rare” shall mean thut
\‘umhl:. e of juterest per annum announced hy you fion time to time as your
“prime rate.” Lundersiand that your Prinie Rate is set ss 4 general teference rate of
intgaest tukng into acoouut such faciors as youmay deem sppropriste, that many of
yous commescial or other louns are priced in relution 10 your Prime Rate, that your
Peime Rate is uot aecossarily the lowest or best rate aciuntly charged to any custommer
and that yousnay wiske various commercial or other loans at rates of interest having
no relationship to your Prime Rate,
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